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Voya Investment Management:
40 Years of SMA Leadership

Voya has been offering separately managed accounts to high-net-worth
investors since the early '80s, combining the advantages of owning
individual securities with the expertise of institutional money management.
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Advantages of SMAs

= Customization:' SMA investors own individual securities

rather than a slice of a mutual fund, allowing managers
to tailor portfolios to an investor’s preferences and
goals. For instance, an investor who owns a lot of
company stock can minimize further exposure to the
sector, or they may want a portfolio that aligns with their
values, avoiding certain industries altogether.

Tax efficiency: SMA managers may be able to offset
capital gains by selling other securities at a loss
through a process known as tax-loss harvesting.

Insulation: Unlike mutual funds, SMAs are
unaffected by the buying and selling activity
of other shareholders, which may reduce returns.

Exhibit 1: Growth of separately managed accounts
Voya’s long history as an SMA provider

What we offer

Voya was among the earliest to offer managed
accounts, launching our first SMA in 1983 through
Furman Selz Capital Management, a Voya predecessor.
Since then, we’ve delivered additional fixed income
and equity managed accounts.

We manage SMAs the same way we do our

mutual funds—the same investment teams, the
same underlying philosophies, the same portfolio
construction processes—avoiding unwanted
divergence in performance. This philosophy has
underpinned our ability to deliver long-term success
for our SMA clients.
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Source: Cerulli Associates; Voya IM; Sydney LeBlanc, “Legacy: The History of Separately Managed Accounts.”

* Product availability depends on platform.

1. Voya does not provide customization for model SMAs. Any portfolio adjustment or restriction is made by the platform sponsor and subject to the sponsor’s rules and limitations.

Ask your Voya sales representative for Voya SMAs
available on your platform, or call 1-800-334-3444.


https://advisors.voya.com/product/separately-managed-accounts
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Past performance does not guarantee future results.

This market insight has been prepared by Voya Investment Management for informational purposes. Nothing contained herein should be construed as (i) an offer to sell or
solicitation of an offer to buy any security or (i) a recommendation as to the advisability of investing in, purchasing or selling any security. Any opinions expressed herein
reflect our judgment and are subject to change. Certain of the statements contained herein are statements of future expectations and other forward-looking statements
that are based on management’s current views and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or
events to differ materially from those expressed or implied in such statements. Actual results, performance or events may differ materially from those in such statements
due to, without limitation, (1) general economic conditions, (2) performance of financial markets, (3) interest rate levels, (4) increasing levels of loan defaults, (5) changes in
laws and regulations and (6) changes in the policies of governments and/or regulatory authorities.

For financial professionals use only. Not for inspection by, distribution to or quotation to the general public

©2024 Voya Investments Distributor, LLC, 230 Park Avenue, New York, NY 10169.
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